
Polar Bear Paper – History

Polar Bear Paper ApS is a company registered and based in Silkeborg, Denmark. It was founded in may 2016 by Knud 
V. Rasmussen.

Knud V. Rasmussen has worked in sublimation printing for several decades. For the last 13 years he has run his own 
digital sublimation printing company, Scanhtp, also based in Silkeborg. During this time, he has developed a thorough 
understanding for the strengths and weaknesses of existing transfer papers. Based on this knowledge he has invented 
a completely different approach to the production of transfer paper for digital sublimation. His invention has led to a 
patent application, which is currently investigated by the European and the US patent authorities.

The first successful production runs on paper machines were done in 2016. During the 2nd half of that year sales be-
gan. Sales increased over the following two years, but the company failed to generate profits. The company’s financial 
base eroded. Lack of working capital and some shortfalls in the production network led to a decrease in sales. Quality 
issues and unsettled quality claims on the supply side also contributed to Polar Bear Paper’s financial difficulties.

In 2020, vph (part and shareholder of IGEPA group) acquired 100% of the shares of Polar Bear Paper, with Knud V. 
Rasmussen continuing as the company’s MD. New equity and working capital was injected into the company in order 
to allow for financial stability and growth opportunities. The product portfolio was expanded with the introduction of 
“budget level” paper qualities and protection paper.

With the arrival of Covid-19, the sale of paper almost came to a stop. This time was used to build a reliable and well 
performing network of paper suppliers and converting operations. The paper was previously produced overseas, with 
long delivery time and, little control over the manufacturing process and instable quality. Today, our powerful produc-
tion network is located in Germany alone, with well established quality control procedures implemented.

Polar Bear Paper is your partner of choice for paper innovations in dye sublimation printing
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